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THE OFFICIAL GAZETTE 9THOCTOBER, 2010

LEGAL SUPPLEMENT - B

GUYANA
No.4 of 2010

REGULA TIONS

Made Under

ANTI-MONEY LAUNDERING AND COUNTERING THE FINANCIl'"G
" OF TERRORISM ACT 2009

(Act No. 13 of 2009)

IN EXERCISE OF THE POWERS CONFERRED UPON ME BY SECTION 114 OF THE
ANTI-MONEY LAU~ERING AND COUNTERING THE FINANCING OF
TERRORISM ACT 2009, I MAKE THE FOLLOWING REGULATIONS;.

ARRANGEMENT OF REGULATIONS

1. Citation.

2. Interpretation.

3. General requirements.

4. Identification procedures in relation to new and continuing business relationships.

5. Identification procedures in relation to introduced persons.

6. Maintaining a record of verification of identity.

7. Maintaining a record of transactions.

8. Limitation period for retention of records.

9. Format and retrieval of records.

10. Maintaining a register of money laundering and terrorist financing enquires.

11. Establishment of procedures for recognising and reporting suspicious transactions.

12. Reporting of suspicious business transactions by reporting entities.

13. Supervisory authority to supervise each reporting entity.

14. Duty to appoint Compliance Officer.

15. Due diligence audit.

16. Staff training.

17. Training for senior and specialist staff.

18. Requirement for refresher training.

19. Offences.

20. Directives.

21. Guidelines.
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Citation.

Interpretation.

Act No 13
01'2009.

1. These Regulations may be cited as the Anti-Money Laundering and

Countering the Financing of Terrorism Regulations 2010.

2. (1) In these Regulations, unless the context otherwise requires -

"Act" means the Anti-Money Laundering and Countering the Financing

of Terrorism Act 2009;

"applicant for business" means a person seeking to form ~ business

relationship or to carry out a one-off transaction with a

reporting entity which is carrying on a relevant business in or

out of Guyana;

"business relationship" means any arrangement between any person and

a reporting entity, the purpose of which is to facilitate the

carrying out of financial and other related transactions on a

regular basis;

"CFATF" means the Caribbean Financial Action Task Fo:-ce on

money laundering;

"Compliance Officer" means a senior officer appointed under

section 19 of the Act;

"Director" means Director of the Financial Intelligence Unit

appointed pursuant to section 8 of the Act;
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----

"F ATF" means the Financial Action Task Force on mon ey

laundering;

"FSRB" means a FA TF Styled Regional Body;

"Financial Intelligence Unit" means the Financial Intelli jence Unit

established by section 9 ofthe Act;

"Guidelines" means the Guidelines issued under regulat on :2
] ;

"one-off transaction" means a transaction other than a tra: lsaction

carried out in the course of an established business

relationship formed by a reporting entity;

"relevant business" means engaging by way of business iJlone or

more of the businesses or transactions referred to in

relation to a reporting entity;

"reporting entity" means a reporting entity carrying on a regulated

business activity as defined under the Act. .

(2) For the purposes of these Regulations-

(a) a business relationship formed by any reporting entity is 111

established business relationship where that reporting en1ity has
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obtained, under procedures maintained in accordance with these

Regulations, satisfactory evidence of the identity of a person who, in

relation to the formation of that business relationship, was the

applicant for business;

(b) the question as to what constitutes satisfactory evidence of identity

shall be determined by the Financial Intelligence Unit and includes -

(i) the production of an official or identifying document, one

of which shall be a national identification card or passport;

(ii) a reliable or independent source document such as a

driver's licence or a birth certificate; and

(iii) proof of address; or

(iv) a business relationship developed over a period of time

whereby the person with overall responsibility for the

reporting entity is satisfied with the true identity of the

person.

c) key staff is a member of staff, who at any time in the course of the

member's duties, has or may have, access to any information which

may be relevant indetermining and reporting suspicious

transactions.
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General
requirements.

3.(1) In conducting relevant business, a reporting entity shall n(lt form a

business relationship or carry out a one-off transaction with or Dr another

person unless the reporting entity -

(a) maintains-

(i) identification procedures in accordance wi1h regulations 4

and 5;

(ii) record keeping procedures in accordance VIith regulations

6 tQ-10;

(iii) internal reporting procedures in accordance Nith regulation
11; and

(iv) internal controls and communication proc( dures which arc

appropriate for the purposes of forestalling and preventing

money laundering or terrorist financing;

(b) takes appropriate meas\.lres from time to time for he purpose of

making employees aware of ~

(i) the identification procedures, recordi ng ke ::ping

procedures, internal reporting procedures md

internal controls and communication proc ~dures

maintained under paragraph (a); and

(ii) the provisions of the Act, any regulations nade under it

and any directives or Guidelines issued un Jer these

Regulations; and

(c) provides training for employees to assist them
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cation
Llres III
1 to new
Iltinuing
nships.

(i)' in the recognition and handling of transactions carried out

by, or on behalf of, any person who is, or appears to be,

engaged in money laundering or terrorist financing;

(ii) in dealing with customers where such transactions have

been reported to the Financial Intelligence Unit in

accordance with the provisions of the Act.

(2) For the avoidance of doubt, it is declared that the requirements of

paragraph I (a) shall apply in relation to a person with whom, prior to the

commg into force of these Regulations, a business relationship or one-off

transaction was formed or carried out and such relationship or transaction is

subsisting or continues upon the coming into force of these Regulations and in

such a case the reference in regulations 4 and 5 as to the period when contact

is first made shall be construed as if contact was made upon the coming into

force of these Regulations.

(3) A reporting entity shall submit for the approval of the Financial

Intelligence Unit the identification procedures, record keeping procedures.

internal reporting procedures and internal controls and communication

procedures required to be maintained under paragraph I (a) and the Financial

Intelligence Unit may keep, for its own use, copies of such documents.

4. (I) A reporting entity shall ensure that it knows the true identity of its

customers.

(2) Customers shall include persons, whether natural, legal, or legal
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arrangements, who are or who seek to be -

(a) in a business relationship with the reporting entity;

(b) engaged in one or more occasional transactions with the reporti ng entity

when the total value of the transactions equals or exceeds one millio'r dollars;

(c) engaged in carrying out wire transfers with the reporting er tity as set

out in section 20 of the Act; and

(d) engaged in any activity with the reporting entity in any ins1ance

where there is a suspicion by any employee, director, offic.:r or agent

of the reporting entity that the transaction may be linked-tc money

laundering or terrorist financing.

(3) In order to ensure proper customer identification, the reporting entity

shall identify and verify the identity of the customer when -

(a) establishing a business relationship;

(b) carrying out a threshold occasional transaction referred to in

paragraph (2)"(b);

(c) carrying out a wire transfer; or

(d) doubts have arisen as to the veracity or adequacy of prev ?usly

obtained identification information on the person.

(4) For customers who are natura1.persons, the reporting entity shall verify

the identity required using identification records or other reliabk,

independent source dDcuments, data, or inform'ation; as may be iefined by

the Financial Intelligence Unit.

(5) For customers who are legal persons or legal arrangements, :he
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reporting entity shall obtain and verify -

(a) the customer's name and legal form, including obtaining proof of

incorporation or similar evidence of establishment or existence such

as a certificate of incorporation or a trust instrument;

(b) the names and addresses of members of the customer's controlling

body such as for companies the directors, for trusts the trustees and

for limited partnerships the general partners and senior management

such as the chief executive officer;

(c) the legal provisions that set out the power to bind the customer such

as the memorandum and articles of association or trust instrument;

(d) the legal provisions that authorise persons to act on behal f of the

customer such as a resolution of the board of directors or statement

of trustees on opening an account and conferring authority on those

who may operate the account; and

(e) the identity of the physical person purporting to act on behalf of

the customer, using source documents as provided for in these

Regulations.

Identification
procedures in
relation to
introduced
persons.

5. (1) A reporting entity may rely on certain third party intermediaries or other

reporting entities to perform the customer identification requirements of these

Regulations as provided for in this regulation.

(2) A reporting entity may rely on foreign financial institutions where the

applicant maintains an account to perform customer identification

requirements if the reporting entity is satisfied that the third party intermediary

\
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Maintaining a
record of
verification of
identity.

Maintaining a
record of
transactions.

is adequately regulated and supervised and has measures in place 10comply

with the customer identification requirements of these Regulatiom.

(3) In making this determination in paragraph (2), a reporting enti1y shall take

into account the information available on application and adequac y of

implementation of the FATF 40 + 9 recommendations to entities io individual

countries, including by examining reports and reviews published by the

FATF or any FSRB.

(4) In each instance of reliance on intermediaries, the reporting entity shall

immediately obtain from the third party the customer identification information

required in these Regulations and while it is not necessary to obta IIIcopies of

related documents, a reporting entity shall take adequate steps to ~:atisfyitself

that copies of identification data and other relevant documentation relating to

the information shall be made available without delay.

6. Where a reporting entity is required under these Regulatiom to verify the

identity of a person, it shall establish and maintain a record whic 1 -

(a) indicates the nature of the evidence obtained; ane

(b) comprises a copy of the evidence or, where this i 3not

reasonably practicable, contains such information as would

enable a copy of the evidence to be obtained.

7. Where a reporting entity is required under these Regulation 3 to verify the

identity of a person, it shall maintain a record of all transactions carried out by
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or on behalf of that person such as records sufficient to identify the source and

Limitation }eriod
for retentio 1of
records.

Forlllat and
retrieval of
records.

recipient of payments from which investigating authorities will be able to

compile an audit trail for suspected money laundering or terrorist financing.

8. (1) A reporting entity shall maintain therecords required by regulations 6

and 7 for at least seven years from the date-

(a) when all activities relating to one-off transactions or a series of

linked transactions were' completed;

(b) when the business relationship was formally ended;-or

(c) where the business relationship was not formally ended. when

the last transaction was carried out.

(2) Where a report has been made to the Financial Intelligence Unit in

pursuance of regulation 11 (1) (t), or the reporting entity knows or believes

that a matter is under investigation, that person shall without prejudice to

paragraph (1), retain all relevant records for as long as may be required by the

Financial Intelligence Unit.

(3) For the purposes of this regulation, the question as to what records may be

relevant in the investigation process may be determined by the Financial

Intelligence Unit.

9. (1) A reporting entity shall ensure that any records required to be maintained

under these Regulations are capable of retrieval in legible form without undue

delay.

(2) A reporting entity may rely on the records of a third party in respect of the -
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Maintaining a
register of money
laundering and
terrorist financing
enquiries.

Establishment of
procedure for
recognising and
reporting
SlISplCIOllS

transactions.

details of payments and transactions by customers, provided that t is satisfied

that the third party is willing and able to retain and, if asked, to produce in

legible form, copies of the records required.

10. (1) A reporting entity shall maintain a register of all enquires n lade to it by

the Financial Intelligence Unit and other law enforcement authorites acting

under powers provided by tHe Act or any other law relating to mor ey

laundering, terrorist financing and proceeds of crime.

(2) The register maintained under paragraph (1) shall be kept s~parate from

other records and shall contain as a minimum, the date and Ilature of the

enquiry, the name and agency of the inquiring officer, the rowers being

exercised, and details of the accounts or transactions involved.

1.1. (1) A reporting entity shall establish written interr lal reporting

procedures which, in relation to its relevant business, will-

(a) enable all its directors or, as the case may be, partn~rs, all other

persons involved in its management, and all key staff to know

to whom they should report any knowledge or susr,icion of

money laundering, proceeds of crime or terrorist fi [lancing

activity;

(b) ensure that there is a clear reporting chain under which

suspicions of money laundering, proceeds of crime or terrorist

financing activity will be reported to the Compliar ce Officer;
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(c) identify a Compliance Officer to whom a report is to be.made

of any information or o~hermatter which comes to the

attention of the person handling that business and which in

that person's opinion gives rise to knowledge or suspicion

that another person is engaged in money laundering, proceeds

of crime or terrorist financing;

(d) require the Compliance Officef'to consider any repo\1 in the

light of all other relevant information available to that

Compliance Officer for the purpose of determining whether or

not it gives rise to knowledge or suspicion of money laundering,

proceeds crime or terrorist financing;

(e) ensure that the Compliance Officer has reasonable access to

any other information which may be of assistance to that

Compliance Officer and which is available to the reporting

entity; and

(f) require that the information or other matter contained in a

report is disclosed promptly to the Financial Intelligence

Unit where the Compliance Officer knows or suspects that

another person is engaged in any complex, unusual or large

business transaction, whether completed or not, and to all

unusual patterns of transactions and to insignificant but
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Reporting of
suspicious
business
transactions by
reporting entity.

periodic transactions, which have no apparent economic or

lawful purpose.

(2) A reporting entity shall maintain a register of all reports made to the

Compliance Officer in pursuance of paragraph (1) (f).

(3) The register maintained under paragraph (2) shall contain det,jls of the date

on which the report is made, the person who makes the report ar d information

sufficient to identify the relevant documents.

12. (1) A reporting entity shall pay special attention to all compl ex, unusual or

large business transactions, whether completed or not, and 10 all unusual

patterns of transactions and to insignificant but periodic transactions, which

have no apparent economic or lawful purpose.

(2) Upon reasonable suspicion that the transaction described in paragraph (l)

may constitute or relate to money laundering, proceeds of crine or terrorist

financing, a reporting entity shall promptly report,the suspiciou:; transaction to

the Financial Intelligence Unit.

(3) Without prejudice to the generality of the foregoing provisions, a reporting

entity shall report to the Financial Intelligence Unit as soon as practicable -

(a) where the reporting entity is a money transfer agency, any money

transfer over two hundred thousand dollars;

(b) where the reporting entity is a cambio, a purchase over,
four hundred thousand dollars and a sale over one million dollars; and
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Supervisory
authority to
supervise ea( h
reporting ent ty.

Duty to appo lJ1t
Compliance
Officer.

(c) any cash transaction over two million dollars.

13. A supervisory authority shall examine, supervise, regulate and issue

Guidelines to each reporting entity for compliance with the obligations set out

in sections 15, 16, 18, 19 and 20 of the Act and the applicable provisions of

these Regulations.

14. (1) A reporting entity shall appoint a Compliance Officer at the

management level with appropriate and adequate authority and responsibility

-to implement these Regulations.

(2) The Compliance Officer shall -

(a) be a senior officer with relevant qualifications and

experience to enable him to respond sufficiently well to

enquiries relating to the reporting entity and the conduct

of its business;

(b) be responsible for establishing and maintaining a manual of

compliance procedures in relation to the business of the

reporting entity;

(c) be responsible for ensuring compliance by staff of the

reporting entity with -

(i) the provisions of these Regulations and any other

laws relating to money laundering or terrorist

financing;

(ii) the provisions of any manual of compliance
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procedures established under paragrapl (b); and

(iii) the internal reporting procedures established under

regulation 11;

(d) act as the liaison between the reporting entity ;md the

Financial Intelligence Unit in matters relating to

compliance with the provisions of these Regtlations and

any other law, directive or guideline with respect to

money laundering or terrorist financing; and

(e) prepare and submit to the Financial Intelligenct Unit written

reports on the reporting entity's compliance w,th the

provisions of these Regulations .and any other aw, directive

or guideline relating to money laundering or terrorist

financing and the reports shall be prepared in ~uch form and

submitted at sllch times as the Financial Intel igence Unit

may determine.

(3) The Compliance Officer shall have the authority to act inde)endently and

to report to senior management above the Compliance Officer's next reporting

level and the board of directors or equivalent body.

Due diligence
audit.

15. Without prejudice to regulation 14 or any law relating to the conduct or

inspections to verify compliance, the Financial Intelligence Uni may conduct

an inspection of any reporting entity to determine compliance by that reporting

entity with the requirements of these Regulations and any other law, directive
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Staff training.

Training for senior
and speciali;t
staff.

or guideline relating to money laundering or terrorist financing.

16.(1) A reporting entity shall provide education and training for all directors

or, as the case may be, partners, all other persons involved in its management,

and all key staff to ensure that they are aware of -

(a) the provisions of the Act and any regulations made under it;

(b) their personal obligations under those enactments;

(c) the manual of compliance procedures established under

regulation l4(2)(b) and the internal reporting procedures

established under regulation 11;

(d) the procedure maintained by the reporting entity in compliance

with the duties imposed under these Regulations, and

their personal liability for failure to report information or

suspicions in accordance with internal procedures.

(2) A reporting entity shall, in addition, provide training in accordance with the

requirements of this regulation to all new key staff as soon as practicable after

their appointment.

17. A reporting entity shall also provide education and training appropriate to

particular categories of staff in-

(a) its policies and procedures to prevent money laundering or

terrorist financing;

(b) its customer identification, record-keeping and other

\\
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procedures; and.

(c) the recognition and handling of suspicious transactic;ms.

Requiremeot for
refresher training.

18. A reporting entity shall, at least once in every year, make arrangements for

refresher training to remind key staff of their responsibilities and to make them

aware of any changes in the laws relating to money laundering or terrorist

financing and the internal procedures of the reporting entity.

Offences. 19. (1) A person who fails to comply with the requirements ofthes~

Regulations, any directive issued under regulation 20 or Guidelines issued

under regulation 21 commits a summary offence.

(2) In determining whether a person has complied with the require nents of

these Regulations, any directive issued under regulation 20 or GuiC'elines

issued under regulation 21, a court may take account-

(a) of any provision in the Guidelines which may apply to that

person;

(b) in a case where paragraph (a) does not apply, any ether

relevant guidance issued by a body that regulates, or is

representative of, any trade, business, profession 0
.

employment carried on by that person.

(3) In proceedings against a person for an offence under these Re!,ulations, it
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shall be a defence for the person to prove that the person took all reasonable

steps and exercised due diligence to comply with the requirements of these

Regulations, any directive issued under regulation 20 or Guidelines issued

under regulation 21 in respect of which the person is charged.

(4) Where an offence under these Regulations has been committed by a body

corporate the directors as well as the corporate body shall be guilty of that

offence and liable to be proceeded against and punished accordingly.

(5) Where the affairs of a body corporate are managed by its members.

paragraph (3) applies in relation to the acts and def~n"ts of a member in

connection with the member's functions of management as if the member were

a director of the body corporate.

(6) Where an offence lmder these Regulations committed by a partnership. or

by an unincorporated association other than a partnership, is proved to have

been committed with the consent or connivance oC or is attributable to the

failure to exercise due diligence by, a partner in the partnership or. as the case

may be, a person concerned in the management or control of the association.

the person, as well as the partnership or association, shall be guilty of that

offence and liable to be proceeded against and punished accordingly.

Directive:. 20. The Minister may, for the purposes of these Regulations, issue directives as

he considers necessary and the directives, when issued, shall be published in

the Gazette and at least one daily newspaper circulating in Guyana or in
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electronic form on an official website.

Guidelines. 21. In the preparation of procedures required to be maintained in accordance

with the provisions of these Regulations, a reporting entity may adnpt or have

regard to the provisions of the Guidelines issued from time to time by a

supervisory authority and published in the Gazette and at least one hily

newspaper circulating in Guyana or in electronic form on an official website.

«l-
Madethis2)dayof ~~..., 2010.

r
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	Intelligence Unit may keep, for its own use, copies of such documents. 
	4. (I) A reporting entity shall ensure that it knows the true identity of its 
	customers. 
	(2) Customers shall include persons, whether natural, legal, or legal 
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	arrangements, who are or who seek to be - 
	(a) in a business relationship with the reporting entity; 
	(b) engaged in one or more occasional transactions with the reporti ng entity 
	when the total value of the transactions equals or exceeds one millio'r dollars; 
	(c) engaged in carrying out wire transfers with the reporting er tity as set 
	out in section 20 of the Act; and 
	(d) engaged in any activity with the reporting entity in any ins1 ance 
	where there is a suspicion by any employee, director, offic.:r or agent 
	of the reporting entity that the transaction may be linked- tc money 
	laundering or terrorist financing. 
	(3) In order to ensure proper customer identification, the reporting entity 
	shall identify and verify the identity of the customer when - 
	(a) establishing a business relationship; 
	(b) carrying out a threshold occasional transaction referred to in 
	paragraph (2)"(b); 
	(c) carrying out a wire transfer; or 
	(d) doubts have arisen as to the veracity or adequacy of pre v ?usly 
	obtained identification information on the person. 
	(4) For customers who are natura1. persons, the reporting entity shall verify 
	the identity required using identification records or other reliabk, 
	independent source dDcuments, data, or inform'ation; as may be iefined by 
	the Financial Intelligence Unit. 
	(5) For customers who are legal persons or legal arrangements, :he 
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	reporting entity shall obtain and verify - 
	(a) the customer's name and legal form, including obtaining proof of 
	incorporation or similar evidence of establishment or existence such 
	as a certificate of incorporation or a trust instrument; 
	(b) the names and addresses of members of the customer's controlling 
	body such as for companies the directors, for trusts the trustees and 
	for limited partnerships the general partners and senior management 
	such as the chief executive officer; 
	(c) the legal provisions that set out the power to bind the customer such 
	as the memorandum and articles of association or trust instrument; 
	(d) the legal provisions that authorise persons to act on behal f of the 
	customer such as a resolution of the board of directors or statement 
	of trustees on opening an account and conferring authority on those 
	who may operate the account; and 
	(e) the identity of the physical person purporting to act on behalf of 
	the customer, using source documents as provided for in these 
	Regulations. 
	5. (1) A reporting entity may rely on certain third party intermediaries or other 
	reporting entities to perform the customer identification requirements of these 
	Regulations as provided for in this regulation. 
	(2) A reporting entity may rely on foreign financial institutions where the 
	applicant maintains an account to perform customer identification 
	requirements if the reporting entity is satisfied that the third party intermediary 
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	is adequately regulated and supervised and has measures in place 10 comply 
	with the customer identification requirements of these Regulatiom. 
	(3) In making this determination in paragraph (2), a reporting enti1y shall take 
	into account the information available on application and adequac y of 
	implementation of the FATF 40 + 9 recommendations to entities io individual 
	countries, including by examining reports and reviews published by the 
	FA TF or any FSRB. 
	(4) In each instance of reliance on intermediaries, the reporting en tity shall 
	immediately obtain from the third party the customer identification information 
	required in these Regulations and while it is not necessary to obta III copies of 
	related documents, a reporting entity shall take adequate steps to ~:atisfy itself 
	that copies of identification data and other relevant documentation relating to 
	the information shall be made available without delay. 
	6. Where a reporting entity is required under these Regulatiom to verify the 
	identity of a person, it shall establish and maintain a record whic 1 - 
	(a) indicates the nature of the evidence obtained; ane 
	(b) comprises a copy of the evidence or, where this i 3 not 
	reasonably practicable, contains such information as would 
	enable a copy of the evidence to be obtained. 
	7. Where a reporting entity is required under these Regulation 3 to verify the 
	identity of a person, it shall maintain a record of all transactions carried out by 
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	or on behalf of that person such as records sufficient to identify the source and 
	recipient of payments from which investigating authorities will be able to 
	compile an audit trail for suspected money laundering or terrorist financing. 
	8. (1) A reporting entity shall maintain therecords required by regulations 6 
	and 7 for at least seven years from the date- 
	(a) when all activities relating to one-off transactions or a series of 
	linked transactions were' completed; 
	(b) when the business relationship was formally ended;-or 
	(c) where the business relationship was not formally ended. when 
	the last transaction was carried out. 
	(2) Where a report has been made to the Financial Intelligence Unit in 
	pursuance of regulation 11 (1) (t), or the reporting entity knows or believes 
	that a matter is under investigation, that person shall without prejudice to 
	paragraph (1), retain all relevant records for as long as may be required by the 
	Financial Intelligence Unit. 
	(3) For the purposes of this regulation, the question as to what records may be 
	relevant in the investigation process may be determined by the Financial 
	Intelligence Unit. 
	9. (1) A reporting entity shall ensure that any records required to be maintained 
	under these Regulations are capable of retrieval in legible form without undue 
	delay. 
	(2) A reporting entity may rely on the records of a third party in respect of the - 
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	details of payments and transactions by customers, provided that t is satisfied 
	that the third party is willing and able to retain and, if asked, to produce in 
	legible form, copies of the records required. 
	10. (1) A reporting entity shall maintain a register of all enquires n lade to it by 
	the Financial Intelligence Unit and other law enforcement authorites acting 
	under powers provided by tHe Act or any other law relating to mor ey 
	laundering, terrorist financing and proceeds of crime. 
	(2) The register maintained under paragraph (1) shall be kept s~parate from 
	other records and shall contain as a minimum, the date and Ilature of the 
	enquiry, the name and agency of the inquiring officer, the rowers being 
	exercised, and details of the accounts or transactions involved. 
	1.1. (1) A reporting entity shall establish written interr lal reporting 
	procedures which, in relation to its relevant business, will- 
	(a) enable all its directors or, as the case may be, partn~rs, all other 
	persons involved in its management, and all key staff to know 
	to whom they should report any knowledge or susr,icion of 
	money laundering, proceeds of crime or terrorist fi [lancing 
	activity; 
	(b) ensure that there is a clear reporting chain under which 
	suspicions of money laundering, proceeds of crime or terrorist 
	financing activity will be reported to the Compliar ce Officer; 
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	(c) identify a Compliance Officer to whom a report is to be. made 
	of any information or o~her matter which comes to the 
	attention of the person handling that business and which in 
	that person's opinion gives rise to knowledge or suspicion 
	that another person is engaged in money laundering, proceeds 
	of crime or terrorist financing; 
	(d) require the Compliance Officef'to consider any repo\1 in the 
	light of all other relevant information available to that 
	Compliance Officer for the purpose of determining whether or 
	not it gives rise to knowledge or suspicion of money laundering, 
	proceeds crime or terrorist financing; 
	(e) ensure that the Compliance Officer has reasonable access to 
	any other information which may be of assistance to that 
	Compliance Officer and which is available to the reporting 
	entity; and 
	(f) require that the information or other matter contained in a 
	report is disclosed promptly to the Financial Intelligence 
	Unit where the Compliance Officer knows or suspects that 
	another person is engaged in any complex, unusual or large 
	business transaction, whether completed or not, and to all 
	unusual patterns of transactions and to insignificant but 
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	periodic transactions, which have no apparent economic or 
	lawful purpose. 
	(2) A reporting entity shall maintain a register of all reports made to the 
	Compliance Officer in pursuance of paragraph (1) (f). 
	(3) The register maintained under paragraph (2) shall contain det,jls of the date 
	on which the report is made, the person who makes the report ar d information 
	sufficient to identify the relevant documents. 
	12. (1) A reporting entity shall pay special attention to all compl ex, unusual or 
	large business transactions, whether completed or not, and 10 all unusual 
	patterns of transactions and to insignificant but periodic transactions, which 
	have no apparent economic or lawful purpose. 
	(2) Upon reasonable suspicion that the transaction described in paragraph (l) 
	may constitute or relate to money laundering, proceeds of crine or terrorist 
	financing, a reporting entity shall promptly report,the suspiciou:; transaction to 
	the Financial Intelligence Unit. 
	(3) Without prejudice to the generality of the foregoing provisions, a reporting 
	entity shall report to the Financial Intelligence Unit as soon as practicable - 
	(a) where the reporting entity is a money transfer agency, any money 
	transfer over two hundred thousand dollars; 
	four hundred thousand dollars and a sale over one million dollars; and 
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	(c) any cash transaction over two million dollars. 
	13. A supervisory authority shall examine, supervise, regulate and issue 
	Guidelines to each reporting entity for compliance with the obligations set out 
	in sections 15, 16, 18, 19 and 20 of the Act and the applicable provisions of 
	these Regulations. 
	14. (1) A reporting entity shall appoint a Compliance Officer at the 
	management level with appropriate and adequate authority and responsibility 
	-to implement these Regulations. 
	(2) The Compliance Officer shall - 
	(a) be a senior officer with relevant qualifications and 
	experience to enable him to respond sufficiently well to 
	enquiries relating to the reporting entity and the conduct 
	of its business; 
	(b) be responsible for establishing and maintaining a manual of 
	compliance procedures in relation to the business of the 
	reporting entity; 
	(c) be responsible for ensuring compliance by staff of the 
	reporting entity with - 
	(i) the provisions of these Regulations and any other 
	laws relating to money laundering or terrorist 
	financing; 
	(ii) the provisions of any manual of compliance 
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	procedures established under paragrapl (b); and 
	(iii) the internal reporting procedures established under 
	regulation 11; 
	(d) act as the liaison between the reporting entity ;md the 
	Financial Intelligence Unit in matters relating to 
	compliance with the provisions of these Regtlations and 
	any other law, directive or guideline with respect to 
	money laundering or terrorist financing; and 
	(e) prepare and submit to the Financial Intelligenct Unit written 
	reports on the reporting entity's compliance w,th the 
	provisions of these Regulations .and any other aw, directive 
	or guideline relating to money laundering or terrorist 
	financing and the reports shall be prepared in ~uch form and 
	submitted at sllch times as the Financial Intel igence Unit 
	may determine. 
	(3) The Compliance Officer shall have the authority to act inde)endently and 
	to report to senior management above the Compliance Officer's next reporting 
	level and the board of directors or equivalent body. 
	15. Without prejudice to regulation 14 or any law relating to the conduct or 
	inspections to verify compliance, the Financial Intelligence Uni may conduct 
	an inspection of any reporting entity to determine compliance by that reporting 
	entity with the requirements of these Regulations and any other law, directive 
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	Staff training. 
	or guideline relating to money laundering or terrorist financing. 
	16.(1) A reporting entity shall provide education and training for all directors 
	or, as the case may be, partners, all other persons involved in its management, 
	and all key staff to ensure that they are aware of - 
	(a) the provisions of the Act and any regulations made under it; 
	(b) their personal obligations under those enactments; 
	(c) the manual of compliance procedures established under 
	regulation l4(2)(b) and the internal reporting procedures 
	established under regulation 11; 
	(d) the procedure maintained by the reporting entity in compliance 
	with the duties imposed under these Regulations, and 
	their personal liability for failure to report information or 
	suspicions in accordance with internal procedures. 
	(2) A reporting entity shall, in addition, provide training in accordance with the 
	requirements of this regulation to all new key staff as soon as practicable after 
	their appointment. 
	17. A reporting entity shall also provide education and training appropriate to 
	particular categories of staff in- 
	(a) its policies and procedures to prevent money laundering or 
	terrorist financing; 
	(b) its customer identification, record-keeping and other 
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	procedures; and. 
	(c) the recognition and handling of suspicious transactic;ms. 
	18. A reporting entity shall, at least once in every year, make arrangements for 
	refresher training to remind key staff of their responsibilities and to make them 
	aware of any changes in the laws relating to money laundering or terrorist 
	financing and the internal procedures of the reporting entity. 
	Offences. 
	19. (1) A person who fails to comply with the requirements ofthes~ 
	Regulations, any directive issued under regulation 20 or Guidelines issued 
	under regulation 21 commits a summary offence. 
	(2) In determining whether a person has complied with the require nents of 
	these Regulations, any directive issued under regulation 20 or GuiC'elines 
	issued under regulation 21, a court may take account- 
	(a) of any provision in the Guidelines which may apply to that 
	person; 
	(b) in a case where paragraph (a) does not apply, any ether 
	relevant guidance issued by a body that regulates, or is 
	representative of, any trade, business, profession 0 . 
	employment carried on by that person. 
	(3) In proceedings against a person for an offence under these Re!,ulations, it 
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	shall be a defence for the person to prove that the person took all reasonable 
	steps and exercised due diligence to comply with the requirements of these 
	Regulations, any directive issued under regulation 20 or Guidelines issued 
	under regulation 21 in respect of which the person is charged. 
	(4) Where an offence under these Regulations has been committed by a body 
	corporate the directors as well as the corporate body shall be guilty of that 
	offence and liable to be proceeded against and punished accordingly. 
	(5) Where the affairs of a body corporate are managed by its members. 
	paragraph (3) applies in relation to the acts and def~n"ts of a member in 
	connection with the member's functions of management as if the member were 
	a director of the body corporate. 
	(6) Where an offence lmder these Regulations committed by a partnership. or 
	by an unincorporated association other than a partnership, is proved to have 
	been committed with the consent or connivance oC or is attributable to the 
	failure to exercise due diligence by, a partner in the partnership or. as the case 
	may be, a person concerned in the management or control of the association. 
	the person, as well as the partnership or association, shall be guilty of that 
	offence and liable to be proceeded against and punished accordingly. 
	Directive:. 
	20. The Minister may, for the purposes of these Regulations, issue directives as 
	he considers necessary and the directives, when issued, shall be published in 
	the Gazette and at least one daily newspaper circulating in Guyana or in 
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	electronic form on an official website. 
	Guidelines. 
	21. In the preparation of procedures required to be maintained in accordance 
	with the provisions of these Regulations, a reporting entity may adnpt or have 
	regard to the provisions of the Guidelines issued from time to time by a 
	supervisory authority and published in the Gazette and at least one hily 
	newspaper circulating in Guyana or in electronic form on an official website. 



